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Cashew information Market Review 

Vietnam 

 

In Vietnam in general the cashew market is quiet, but there is some demand emerging from 

western markets, as Vietnam markets will be closed for TET holidays from last week of 

January. However, the demand from China is still very quiet. Due to stricter covid measures 

in China, many of the workers are leaving early for lunar New Year holidays.    

 

Vietnam during December-2021 has imported 95,274 tons of RCN with a value being USD 

137,587,975 (avg. USD 1,444 per ton). Overall RCN imports in 2021 have totalled 

2,875,728 tons with a value being USD 4.18 Billion (avg. USD 1453 per ton). 

 

Vietnam kernel exports in Dec-2021 totalled 48,368 tons with a value of USD 297,763,902 

(avg. USD 6,156 per ton). Overall cashew kernel exports in 2021 have totalled 579,773 tons 

with a value being USD 3.64 Billion (avg. USD 6,278 per ton). 

 

Globally cashew kernel price may remain steady at current levels and the possibility of 

further fall is limited owing to good demand as well as ever-rising freight rates.  

 

At present, the African cashew kernel indicated prices-FOB are higher by about 20 to 35 

cents per lb when compared with Vietnam for various whole grades. This is due to lesser 

transit time as well as lesser freight costs from Africa to western countries. Some of the 

Vietnamese factories are closing early for TET holidays. 

 

The current Cashew kernel FOB price offered (indication) is given as follows for various 

grades (USD per lb) 

W180- USD 3.75-3.80 

W210-3.50-3.60 

W240-2.90-3.10 

W320-2.70-2.90 

WS-2.15-2.25 

LP-1.80-1.90 and  

SP-1.20-1.30 

 

Many rcn offers are floating in the market, but no buyers yet, as the parity eludes. 

IVC-49/200 at USD 1200-1240 per ton, Ghana new crop offered at 51/190 at USD 1300 per 

ton, CNF. 

 

Global Freight Scenario 

The FBX (Freightos Baltic Index) peaked in Sep-2021, after a rally of nearly three times 

from Jan-2021 index lows. After a brief period of correction, the index has made double 

bottom during the first week of Jan-2022 (the first bottom was seen during Mid-Nov-2021), 
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currently showing signs of a rebound, signalling freight rate may continue to remain firm as 

covid uncertainty still looms large across the globe. 

   

Tanzania 

Since the beginning of the season, about 234,638 tons of RCN have been deposited at 

various warehouses in Tanzania. This season, Tanzania prices failed to move higher than 

past years, compared to the West African season. We are coming to the end of the season 

in Southern Tanzania, and the crop range was within our forecasted limits.    

 

India 

In India, cashew kernel domestic demand across the markets continue to rule slowly, with 

very few transactions reported. This season import shipments from Tanzania is very slow 

and may arrive in the second half of Jan and the bulk of them in Feb. Current Tanzania 

offers were around USD 1500 per ton for 51/52 lbs. In Karnataka, the new crop is likely to 

be delayed by two to three weeks due to extended rains during the season and crop size is 

unlikely to improve when compared to last season. 

 

In India, covid cases are higher, more than 250,000 per day. If covid cases do not drop and 

continue to rise in the coming weeks then one can see more restrictions on HORECA, travel, 

functioning of factories, etc., hence, the next two weeks are crucial in terms of how covid 

behaves, which is crucial in determining the pick up in kernel demand.     

 

Cashew kernel price for various grades in the domestic markets as well in FOB has not 

witnessed a major change in the last few weeks.  

 

Cashew Experts Market Commentaries 
Cashew nut kernels 
Prices of cashew nut kernels remain stable. Some Vietnamese processors are slightly discounting 

their prices as they hope for cheaper RCN prices later in the year. It is just speculation, as nobody 

knows about the crops yet. So far it looks OK but a lot can happen and also logistic issues might 

create problems and increase freight costs. 

 

The cashew market is ‘steered’ by numbers and sentiment. The numbers are not always reliable 

when we look at the import of RCN in comparison with the export of kernels. It is not 100% clear 

how this occurs but at least the import figures of RCN from Cambodia are doubtful. 

 

The current stock of RCN is mainly in the hands of one big trader who is financially independent. 

They will do their utmost to keep current RCN prices at this level what would mean that kernels 

prices should increase as they are not in parity with the RCN prices. As there are Vietnamese 

processors offering discounted prices, it might be an interesting moment to take some more 

coverage up to the end of the year. 

Source: Kees Blokland, Global Trading & Agency, the Netherlands 
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Other Nuts Market  

 

The Indian market as of January 15, 2022, closed with weak and directionless. India's Delhi 

market has been operating under strict restrictions including a complete shutdown on the 

weekends besides working on an ODD-EVEN basis during the remaining five days of the 

week. 

 

The sales have dropped drastically with consumers preferring to save money in case of any 

hospitalization due to ever-increasing cases of COVID positive cases. India has been 

reporting over 200,000+ positive cases on daily basis since last week, though deaths being 

reported is around 1-2% of the positive cases, fear has gripped and Governments action to 

curbs have made the economy suffer a lot. With the present curbs, the last auspicious season 

of marriages will be missed. 

 

The markets for NPIS traded and closed for the week in the range of INR 15,500 and 

16,200/40 Kg (equivalent to $ 1.73-1.83/lbs of origin prices). FAQ Kernels 

accordingly were range bound and traded at INR 575-585/kg. 

 

The price fall at the moment seems to be due to a combination of ever falling demand based 

on the money-saving and price perception by consumers, despite imports getting cheaper as 

the INR has been getting stronger against the USD and prices have been falling on a daily 

basis in California. 

 

India's YTD imports are 22 percent less than last year and we still have not seen any supply 

constraint. Independence in shells and kernels have also remained and traded weak; IIS was 

quoted at INR 14,500-14,700/40 Kg, equivalent to $1.57-1.60/lbs of origin prices. 

 

Indy Kernel's prices were being quoted at INR 500-515/kg. 

 

FAQ NP Kernels INR 575-585/Kg 

NPIS-70% SS basis INR 15,500-16,200/40 Kg (equivalent to $ 1.73-1.83/lbs of origin 

prices) 

Independence in 

shells 

INR 14,500-14,700/40 Kg (equivalent to $1.57-1.60/lbs of origin 

prices 

Indy Kernels INR 500-515/Kg 

 

 

Indian Currency against the USD has been gaining strength, closing the week at 74.10 with 

a low of Rs.73.74 and a high of 74.21. 
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Traders have been active with the offers to India, with many traders offering everyday low 

price deals, further killing the market sentiments, which has been looking for some stability. 

The offers, as quoted, have fallen to $1.68 CIF levels for NPIS and IIS at a $ 1.50/lbs CIF 

basis. However, for some reason, most of the big packers have remained off the markets. 

 

The present situation will persist for another few weeks unless some EVENT changes the 

course of falling market sentiments. 

 

  

 
 

Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

 

Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

  

Table-2: African Cashew Kernel Price (Estimated for the Second Half of January-2022) 

 

Grade Description Grade 

W3-W4 January 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.85 3.90 

WHITE WHOLES CASHEWS 240 W-240 3.50 3.55 

WHITE WHOLES CASHEWS 320 W-320 3.25 3.35 

WHITE WHOLES CASHEWS 450 W-450 2.85 2.90 

SCORCHED WHOLES CASHEWS 210 SW-210 3.25 3.55 

SCORCHED WHOLES CASHEWS 240 SW-240 3.15 3.25 

SCORCHED WHOLES CASHEWS 320 SW-320 2.85 3.00 

SCORCHED WHOLES CASHEWS 450 SW-450 2.70 2.80 
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Grade Description Grade 

W3-W4 January 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.35 2.40 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.40 2.50 

LARGE WHITE PIECES LWP 2.00 2.15 

SMALL WHITE PIECES SWP 1.45 1.55 

CHIPPS CH 1.00 1.10 

BABY BITS BB 0.55 0.65 

SCORCHED BUTTS SB 1.90 2.10 

SCORCHED SPLITS SS 1.95 2.15 

SCORCHED PIECES SP 1.35 1.65 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 01/17/2022 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 - 926 - - 1100 1150 - - 

W210 900 838 - 710 950 920 - 780 

W240 750 661 730 650 800 750 760 700 

W320 675 617 630 600 720 660 690 640 

W400 450-610 - - 540 650 - 650 590 

W450 - 586 610 - 630 620 - - 

W1 - - - - 660 - - - 

S180 - - - - 900 - - - 

S210 - - - - 820 - 850 - 

S240 - - - - 780 700 700 - 

S 650 622 670 - 650 - - - 

LWP 615 608 610 650 580 600 550 600 

SWP 560 - 500 525 430 525 500 580 

K 640 - - 650 620 625 640 - 

JH 670 - - 650-700 720 - 600 630 

SSW - - - - 550 - - - 

BB 330 - - 280 280 350 300 - 

JK/JB - - - 55 650  620 - 

SW - - 560 - 640 - 610 - 

DW -        

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are without 

tax. Marked in red as of previous week due to holidays.  
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Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 01/17/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 1150 

W210 910 850 

W240 800 780 

W320 700 700 

LWP 650 590 

SWP 600 460 

JH/S 710 670 

BB 320 230 

 

CNSL Market Updates  

 

Table-5: CNSL Market Updates as of 01/17/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 34 / 11.03 

 

Courtesy: by Santhosh Silva, Karnataka  

 

Currency Impact  

 

Table-6: Currency Movement - FOREX Rates  

  

 Currency 01-07-2022 01-14-2022 
Wk-on-Wk % 

Change 

Indian Rupee (INR)  74.30 74.10 -0.27 

Euro (EUR) 1.1361 1.1416 0.48 

Japanese Yen (JPY) 115.54 114.19 -1.17 

Brazilian Real (BRL) 5.64 5.53 -1.95 

Chinese Yuan (CNY) 6.38 6.35 -0.47 

Singapore Dollar (SGD) 1.36 1.35 -0.74 

Tanzanian Shilling (TZS) 2308 2307 -0.04 

Thai Baht (THB) 33.63 33.18 -1.34 

Mozambique New Metical 

(MZN) 64.10 64.10 0.00 

Vietnam Dong (VND) 22690 22715 0.11 

Indonesian Rupiah (IDR) 14357.50 14297.00 -0.42 

West African Franc (XOF) 580.25 572.25 -1.38 
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 Currency 01-07-2022 01-14-2022 
Wk-on-Wk % 

Change 

Ghanaian New Cedi (GHS) 6.18 6.24 0.97 

EURO West African Franc 659.22 653.28 -0.90 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 73.80 73.60 74.50 74.90 

EURO 650 644 658 663 

EURUSD 1.13 1.12 1.15 1.16 

  

Indian rupee may trade range-bound                            

 Indian rupee last week traded in the region of 74.23 and 73.74 and finally 

settled the week at 74.10 against the dollar as on Jan 14. 

 Rupee was quiet during last week, but held our mentioned support around 

73.70 and then closed the week above 74.  

 The retail inflation, CPI rose to five months high of 5.59 percent in 

December and IIP grows 1.4 percent in November. 

 Rising crude oil price, widening of trade deficit, US Fed move to hike 

interest rates by end Q1 or early Q2 of this year may result in rupee 

depreciation going forward. 

 Cashew Importers should cover their rupee exposures in the region of 

73.80 and 73.60 as further appreciation is limited.     

 Technically strong support is in the region of 74.00 and 73.60, most likely 

to hold those levels in the near term. 

 One can foresee the rupee to trade in the broader range of 73.60 and 75.25 

going forward.  

  

EUR/USD 

EUR may continue to stay upward bias in the near term           

 EUR last week traded in the region of 1.1283 and 1.1483 and settled the week at 

1.1415 as of Jan 14. 

 The EUR as we rightly mentioned for the first time in two months settled above 

1.14, signalling further strength in the current trend. 

  EUR gains as a result of weakness in the dollar index, on its own strength. The 

dollar index declined on poor data released last week such as US retail sales, spurt 

in initial jobless claims and fall in Michigan consumer spending index. 

 ECB meeting minutes and the speech on ECB president will be watched carefully 

towards the end of this week. ZEW economic sentiment figures for Germany and 

Eurozone are to be released early this week.   

 EUR may trade in the broader region of 1.1250 and 1.1550 against the USD going 

forward.     
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News 

Freight rates out of India on the rise after record export figures 

Freight rates are rising again in India, following a record-setting month for exports and knock-on 

effects from global Covid disruption. 

Source: https://theloadstar.com/freight-rates-out-of-india-on-the-rise-after-record-export-figures/ 

No relief in sight for industries stung by supply chain woes  

The Karnataka-based proprietor of Bola Surendra Kamath and Sons said ocean freight accounts for 

nearly 10 per cent of the cost of the cashew these days due to the global cargo container shortage, 

versus 2 per cent in pre-pandemic times. 

Source:https://www.deccanherald.com/business/economy-business/no-relief-in-sight-for-

industries-stung-by-supply-chain-woes-1071507.html 

Japan’s TPJ to set up two cashew nut plants 

Japanese-owned company “TPJ” plans to spend an unspecified amount to build two large-scale 

cashew nut processing plants in Kampong Thom and Kampong Cham provinces in 2022-2025 aims 

to increase exports to Japan and other markets, according to Cashew nut Association of Cambodia 

(CAC) president Uon Silot. 

Source:https://www.phnompenhpost.com/business/japans-tpj-set-two-cashew-nut-plants 

EU/ADRA-UK co-funded cashew intervention project ends 

The Adventist Relief Agency (ADRA) Ghana, facilitated the implementation of the three-year 

“Bono-Asante Atea (BAAT)” project, which started in 2019, and co-funded by the European Union 

and the UK ADRA in five Districts and Municipalities of the Bono and Ashanti Regions. 

Source: https://newsghana.com.gh/eu-adra-uk-co-funded-cashew-intervention-project-ends/ 

China-Cambodia free trade agreement promises zero-tariffs 

With the dawn of January 1, the free trade agreement signed by China and Cambodia has come 

into effect and will see the granting of zero tariffs to up to 90% of its imports from China and duty-

free granted to some 98% of imports from Cambodia. 

Source:https://www.khmertimeskh.com/501002513/china-cambodia-free-trade-agreement-

promises-zero-tariffs/ 

https://theloadstar.com/freight-rates-out-of-india-on-the-rise-after-record-export-figures/
https://www.deccanherald.com/business/economy-business/no-relief-in-sight-for-industries-stung-by-supply-chain-woes-1071507.html
https://www.deccanherald.com/business/economy-business/no-relief-in-sight-for-industries-stung-by-supply-chain-woes-1071507.html
https://www.phnompenhpost.com/business/japans-tpj-set-two-cashew-nut-plants
https://newsghana.com.gh/eu-adra-uk-co-funded-cashew-intervention-project-ends/
https://www.khmertimeskh.com/501002513/china-cambodia-free-trade-agreement-promises-zero-tariffs/
https://www.khmertimeskh.com/501002513/china-cambodia-free-trade-agreement-promises-zero-tariffs/
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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